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TOCETHER with all and singular the rights, members, hereditaments. and appurtenincss to the same belonging or in any way
incident or appeitaining, including all built-in stoves and refrigerators. heating, air conditioning, plumbing and clectrical fintures. wall
to wall carpeting, fences and gates. and any other eripment or fistnres now or hereafter attached, conevted or fitted inany manner,
i&‘ beinf the intention of the partics hereto that all such fistures and equipment, other than honsehiold furituze, be comsidered a part of

e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morlgagee, its sucyessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgager is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVEXNANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indcbtedness evidenced by said promissory note at the
timmes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes punsuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morigagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless utherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be crected, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
«ompanies acveptable to the Mortgagee, and Mortgagor does heteby assign the poliy or policies of insurame to the Mostzagee and
agzees that all such policies shall be held by the Mortgagee should it so require and shall indude loss parable dlauses in faer of the
Mortwagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mal: and should the
Mortzagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morgager pay cause
such improsements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurauce, with interest as
hereinabove provided. o 4

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shauld Mortavor fail to do
sr. the Mortgagee may. al its oplion, enter upon said premists and make whatever repairs are nevessary and charge the expepses for such
repiirs to the mortgage debt and collect the same under this mortgage, with interest as hereimabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedress secured hereby in a sum sufficient to pay the mottgage Jdebt. with the Mortgagee as benfiary, and if
Srtg!niums are not otherwise paid, the Mortgagee may pay said premiums ard any amount so paid shall becone a part of the morigage

ebt. . : -

6. That Mortgagor agrees to pay all taxes and other public assessmerdts levied apainst the mortgaged premises on or _before the
Jue dates thervof aned to exhibit the receipts therefor at the offices of the Mortgayee immwaliately upon payment, and should the Mort-
gaor fail 1o pay such taxes and assessments when the same shall fall due, the Mottgavee may, ot its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this monteage, with interest as above provided.

7. Thot of this morigage secures 2 “construction loan™, the Morteavor agrees that the principal amonust of the indelitedness hereby
sevured shall be dishursed to the Mortzagor in pesiodic payments, as constinction progresses, in aovordamce with the terms and (pnth-
lu;ns ol 2 Construdion Loan Agrecment which is separately execated but is made a part of this mortitage and incorporated herein by
reference.

5. Tlat the Mortzagor will not funther « nouniter the premises above doscribead without the prior consent of the Mottgagee, and
should the Morteazor so encumbar such premises. the Mortgagee may. at its option. dedlare the indebtedness hereby secured to
snmediately due and payable and may institute 2ny proceedings navessany to collect said indebtadness.

9. That should the Morteagor alienate the mostzaged premises by Contract of Sake. Bend for Title, or Peed of Conveyance. and
the within mortgage irslebtedress is not paid in full, the Mortgagor or his Purchaser shall be rojuired to file with the Association an
application for an assumption of the mortgave indebtedness, pay the reasonalle cost as required by the Associstion for processing the
assumplion. lurnish the Association with a copy of the Contract of Sule, Bond fur Title. oc Doved of Convevarce, and have the interest
rate on the Joan halance existing at the tine of transfer modified by wcreasing the interest rate on the said kan balance to the maui-
mum rate pet annum permitted to be charced at that time by applicabde South Carolina Law, or 3 lowser increase in interest rate as may
be determiteed by the Associstion. The Assoviation will otify the Morteawor or his purchaser of the rew interest rate and monthly pay-
mrents. and wall mail him a rew passbook. Shonld the Mortzagor, or kis Purchaswr, ful to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness bereby sevured o be immediately due and payable and may
institute any proceedings pocessary (o colledt said indeltedness.

10. That shonk the Martgagzor f1il to maike payments of principal axl interest as thie on the promissory note and the same shall be
unpaid for a period of thirty (30} dans. or if there shoukd be any failure to comply with ared abide by any by-laws or the charter of
the Morteagee, or any stipulitions st out in this mortgage, the Mortaagee. at its option . write to the Maortgagor at his Last known
address giving him thirty {30} davs in which to rectify the said defanlt and should the Mortzazor ful to rectify sadd default within the
saxd thirty days. the Morlgavee, may. at its oplion, inciease the intercst rate on the hun fadanie for the remaining tevm of the Joan ot
for a lesser term to the mavimum rate per antum permitted to be chaugel ot that time by applicdde South Caroling law, or a lesser
increase rate as may be defennired Ly the Awscciation. The monthly payinents will ke adinsted accondingly.

11. That shoukl the Morteaver fail to mrke pavmicnts of principal azel interet as die on the promissory mote and shoald any monthly
installment bevome past due for 2 period in eveess of 13 days, the Mordzazas may colledd a “hite dharee” not to excead an amount
equal to five (577 ) per centum of any such past due installment in order to wover the eatra expense it alent 1o the handling of such
delinquent payments.

12. That the Morigagor herchy assigns to the Morlgazee, its successens a2t awizns all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to colleat the same so Jong as the delt herchy sevnzal is pot in arrears of payment. but
should any part of the primcipal indedtaldness, or intezest, taes, or fire imnrance preminms, be past die and unpaid. the Morigagee
may withoul notice or fuither proceedings take over the mottaged promises, if they shull Le ocenpiad by a tenant or tenants and
(‘olfed said rents and profits and apply the same to the indebtalness herely secural, withont Jallity to account for anything more
than the rents and profits actually colfectl, less the cost of collection. arel any tenant &= anthorirad. upon request by Mortgagee, to
make all rental payments dizect to the Mortgagee. withont lability to the Mateamw  until notificl to the contrary by the Mortzagee;
and should said premises at the time of such defanlt be ocrupiad by the Mostgazor, the Motgazee nuay apply to the Judee of the
County Court or to any Jedge of the Court of Common Pleas who shall e revidvnt or presiding in the county afocesaid for the appoint-
ment of 2 receiver with authority to take possession of sail premises arad collext snch rents and profits, applying said rents, after pay-
ing lb:d(mt of collection, to the mortgage debt withont lability T acconnt for anything more than the rents and profits actually

13. That the Mortgagee. at its oplion, may require the Morteavor to pay to the Martgazee, on the first day of cach month until the
note secured hereby is fully paid. the following sums in addition to the pasments of principal and interest provided in said note: 2 sum
equal to the premiums that will next become due and pavalle on policies of morlgare garanty imnsance (if applicable), fire and other

rd insurance covering the mortgaged property. plus tares. and assessments neat due on the mortgared premises (all as estimated by
the Mortgaxce) Jess all sums already paid therefor. divided by the number of manths to elise before one month prior to the date when

peemiumns. taxes. and assesanents will be due and payablke, such sums to be held by Morleagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually moade by the Maiteagee for taxes, assessmenls. or
insurance premiums, the excess may be credited by the Morteagee on sulsenuent payments to be made by the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall become due and pavable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteagor further agrees that at the end of ten years from the date
hereof. Mortzagee may, at its option. apply for rencwal of mottgage gnaranty or similar insurance (if applicable) covering the halance
then remaining due on the morteage . and the Mortzacor mav. at its option, pay the single premium roquired for the remaining
vears of the term. or the Morigagee may pay such premium and add the same to the mostrace delit. in which event the Mordeagor shall
repay to Mortzagee such premimm payment, with interest. at the rate specificd in sakl promissory note. in oqual monthly installments
over the remaining payment penod.
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